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APPENDIX 4

RENEWALS FUND v LEASING - COMPARISON OF CASH FLOWS and NPV's

Capital Discount Revenue Discount

Year Flows Rate NPVY's Flows Rate NPV's

£ £ f £
1 550,000 | 0.956184 531,401 300,000 | 0.966184 289,855
2 225,000 | 0.933511 210,040 | 300,000 | 0.933511 280,053
3 225,000 | 0.901943 202,937 300,000 | 0.201943 270,583
4 225,000 | 0.8714421 196,075 300,000 | 0.871442 261,433
5 225,000 | 0.841973 189,444 300,000 | 0.841973 252,592
6 225,000 | 0.813501 183,038 300,000 | 0.813501 244,050
7 250,000 | 0.785991 196,498 300,000 | 0.785891 235,797
8 250,000 | 0.759412 189,853 300,000 | 0.759412 227,823
9 250,000 | 0.733731 183,433 | 300,000 | 0.733731 220,119
10 250,000 | 0.708919 177,230 300,000 | 0.708919 212,676
11 163,550 | 0.684946 112,023 300,000 | 0.684946 205,484
[ 2,371,970] [3,300,000 ]

u/ks/leasing /appendices

| -461,450

| 328,495 |



