Section 4 - Annual internal audit report 2014/15 to

Etmine Lasvre Cantre

The body's internal audit, acting independently and on the basis of an assessment of risk, carried out
a selective assessment of compliance with relevant procedures and controls expected fo be in
operation during the financial year ended 31 March 2015.

Internal audit has been carried out in accordance with the body’s needs and planned coverage.

On the basis of the findings in the areas examined, the internal audit conclusions are summarised in
this table. Set out below are the objectives of internal control and alongside are the internal audit
conclusions on whether, in all significant respects, the control cbjectives were being achieved
throughout the financial year to a standard adequate to meet the needs of the body.
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iA Appropriate accounting records have been kept properly throughout the year.

B The body's flnandal fegulations have been met, payments were supported by invoicas, aII
expendrture was approved and VAT was appmpnately accounted for,

C The body assessad the signiflcant risks to achlew ng its objectives and reviewed the
edequacyof arranlements ta manage these.

D Theannual taxation or levy or fundlng requirement resuited frorn an adequate budgetary
pracess; progress against the budget was regularly monitored; and reserves were f
appropriate ]

E Expected income was fully received, based on correct prices, properly recorded and
promptry banked, and VAT was epprepnateiy aceounted for.

: F  Peity cash payments were properly supported by receupte all expendﬂure was
approved and VAT appropriatery accounted for.

e S

G Salasies to employees and allowances to members were pﬂld in accordance W|th body
apprcva!s and PAYE and NI reguirements were proper[y applled

RSP

H Asset and investments reglsters were eomplete and accurate and properly maintained.

| Perlodic and yea r-end benk account reconcmahons were properly carned out. :
J Accouml ng statements preparsd during the year were prepared on the correct X
accounting basis (receipts and payments or income and expenditure), agreed to the
cash bock, were supported by an adequate audit trail from underlying records, and, ; ‘
whare approprfate debtors and creditors were properly recorded. o : I
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For any other risk areas identified by the body (list any other risk areas below or on separate sheets if needed) adequate
controls existed:

Intarmac Buoer CovizA GE W o REQu. 2EDd Ry IDPC AS ACTvE NIATe Skodun Pradind
TS 0L int0al. AUD T | OuR UNDSESTARD: GE 1S THAT Actiys NaTier KEefs
B ncamE Aaan Al TAD A Acindo A MAcAGeMaNT Feg By $DDCE .

*Note: If the response is 'no’ please state the implications and action being taken to address any
weakness in control identifled (add separate sheets If nesded)

**Note" If the response is 'not covered' please state when the most recent internal audit work was done
in this area and when # is next planned, or, if coverage Is nof required, internal audit must explain why
naot (add separate sheets if neaded)
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